
Limited (the “Company”) to be held on March (the “Meeting”). At the Meeting, you will be asked to 
any’s Board of Directors and (2) the ratification and approval of the 

appointment of Tait, Weller & Baker LLP as the Company’s independent auditors for the fiscal year ending 

Directors to set the independent auditors’ remuneration. The Board

Company’s audited financial statements for the fiscal 





roxy Statement in “question and 
answer” format, to help you better understand and vote on these proposals.  Your vote is important.  Please vote.

(the “Company”)

Company’s Board of Directors (the “Board”), 

registered public accounting firm, as the Company’s independent auditors for the fiscal year ending 

set the independent auditors’ remuneration.  

ot “interested persons” of 
the Company (each, an “Independent Director”) as that term is defined under Section 2(a)(19) of 
the Investment Company Act of 1940, as amended (“1940 Act”),

sked to elect the Company’s Board of Directors?

Each of the Company’s Directors serves a term of office 

Why are the Company’s Shareholders asked to ratify the Board’s appointment of the 
Company’s Independent Auditor and authorize the 
of the Board to set the Independent Auditor’s remuneration?

Companies Act 1981 of Bermuda (the “Company Act”) grants ultimate authority 
to appoint the Company’s independent auditors to the shareholders of the Company. The 

to the Company’s 



ique “control” number that appears on the enclosed proxy card.

If you hold your shares in “street name” through a broker, bank or other nominee, you should 
contact your nominee with your instructions for attendance or voting at the Meeting. If you hold 
your shares in “street name” and you wish to vote in person at the Meeting, you must request your 
nominee to provide you with a legal proxy in order to vote your shares at the Meeting. If you will 
attend the Meeting and vote in person, please let us know by calling . Regardless of 
whether you plan to vote at the Meeting, you may be required to provide valid photographic 
identification, such as your driver’s license or passport. If you hold your shares in “street name” 
you may have to show valid identification, such as your driver’s license or passport, and 
satisfactory proof of ownership of shares in the Company, such as your voting instruction form (or 
a copy thereof) or a letter from your broker, bank or other nominee, or other nominee statement 
indicating ownership as of the close of business on January 21, 2020.

(“Computershare”), the Company’s pr

applicable, “For” 

, the Company’s proxy solicitor, toll 1-781-575-2879



 

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders (the “Meeting”) of ASA 
Gold and Precious Metals Limited (the “Company”) will be held on March 

To elect the Company’s Board of Directors;

registered public accounting firm, as the Company’s independent auditors for the fiscal 

tors to set the independent auditors’ remuneration; and

g the Meeting, management will make available the Company’s audited financial statements for the 



, the Company’s proxy solicitor, toll

If you hold your shares in “street name” through a broker, bank or other nominee, you should contact 

“street name” and you wish to vote in person at the Meeting, you must request your nominee to provide 

www.asaltd.com/proxymaterial



by the Board of Directors (the “Board”) of ASA Gold and Precious Metals Limited 
(the “Company”) at the Annual General Meeting of Shareholders (the “Meeting”) to be held on 

referred to herein as the “Meeting”). Shareholders who execute proxy cards or p

(“Computershare”) 

You may also view the Annual Report on the Company’s website at 



(the “Record Date”) will be 

per share (“common shares”), outstanding on that 

LLP, an independent registered public accounting firm, as the Company’s independent auditors for 

o set the independent auditors’ remuneration

delays will cause your proxy to arrive late and therefore not be counted.  If you hold your shares in “street 
name” through a broker, bank or other nominee, 

If you hold your shares in “street name” and you 

ired to provide valid photographic identification, such as your driver’s license or passport, in order to 
gain admission.  If you hold your shares in “street name” you may have to show identification, such as 
your driver’s license or passport, and satisfac

the Company’s proxy solicitor, 

pany is not aware of any person or “group” (as that term is used in 
Section 13(d) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”)), owning 
beneficially more than 5% of the Company’s outstanding common shares, except as follows: 

 



third (1/3) of the Company’s outstanding common shares present in person or by proxy and entitled 

by proxy.  Abstentions and “broker non votes” (i.e

the “votes cast” on a proposal.  Therefore, abstentions and “broker non votes” will have no effect on the 

TO ELECT THE COMPANY’S BOARD OF DIRECTORS  

(each, a “Nominee”)

Board may reduce the number of directors as provided in the Company’s Bye

A more extensive discussion of each Nominee’s experience and 



Independent Directors*: 

Officers:

–



election, or is disqualified.  The Company’s executive officers serve 

Not an “interested person” of the Company 
amended (“1940 Act”) (“Independent Director”).

Each Independent Director is also a member of the Company’s 

None of the Company’s d

The Board recommends that you vote FOR each Nominee.

Alexander Merk – Merk Investments LLC (“Merk Investments”), located at 44 Montgomery Street, 



Peter Maletis –

Research Analyst at Franklin Templeton Investments from 2010 until 2019. Mr. Maletis’ previous 

Karen Shaw –
(d/b/a Apex Fund Services) (“Apex”), located at Three Canal Plaza, Suite 600, Portland, Maine 04101, 

Jack Huntington - Foreside Fund Officer Services, LLC (“Foreside”), located at Three Canal Plaza, Suite 

Head of Citi’s Regulatory Administration Department. Mr. Huntington’s previous experience also 

Zachary Tackett –



(1))

“Base Compensation” reflects the executive officer’s base salary and a 
amount of 3% on both the officer’s annual salary and bonus, up to certain statutory limitations. 

the executive officers in the Board’s discretion

deferred at the Board’s 
generally would vest only if he was still employed by the Company 

on the second anniversary of the grant date, resigned for good reason or was terminated not for cause. 

As discussed above, seventy percent of Mr. Christensen’s fiscal year 2017 and 2018 bonuses, or $245,000 and 



“ ”
as an Interested Director of the Company in the amount of $12,413, as noted in the “Director Compensation” table
which is included in “Other Compensation ”

Resigned effective March 31, 2019 in conjunction with the Board’s and shareholders’ approval of the Investment 

(1) (2)

Independent Directors: 

Other Executive Officers: 

All Directors and Executive 
Officers as a group:

constituted less than 1% of the Company’s 

Mr. Glynn’s stead. A

Company’s shareholders. 



oard meetings; (ii) works with the Company’s executive officers, 
including the Company’s Chief Compliance Officer, the Company’s legal counsel, and the Board’s 

Independent Directors and the Company’s management; and (iv) performs any other duties that the Board 

e (the “Committee”)
time. The Board also serves as the Company’s foreign custody manager in 

overseeing the custody of the Company’s assets outside of the U.S.

The directors have determined that the Board’s leadership 
Company’s . The Board believes that its structure enables the Board’s 

mmunication, and the Company’s overall corporate governance

The Board has concluded that, based on each director’s experience, qualifications, character, integrity, 

reasonable business judgment in the performance of their duties as directors. A director’s ability to 

service, or academic positions; (ii) a director’s educational background or professional training; (iii) 

members to be “ ” when they serve on more 

Mr. Hansen’s contributions to the B



(“PwC”)

C’s C’s 

company, from the Fund’s inception in June 2015 until its deregistration in 2017.

The Board is responsible for oversight of the risks associated with the Company’s operations including 

the Company’s management and service providers (depending on the nature of the risk), who carry out 
the Company’s investment management and business a

its Committee, interacts with and reviews reports from, among others, the Company’s Princip
Officer, Principal Financial Officer and Chief Compliance Officer, the Company’s independent registered 

extensive knowledge current and relevant. See “Director Participation on Other Boards,” below.



Company’s

he or she sits (i.e., is not “overcommitted”)

Recently, a shareholder advisory firm has classified Mr. Hansen as “overcommitted,” as he sits on more 

(“Committee”)

director as that term is defined in the rules of the New York Stock Exchange (the “NYSE”)). The Board 

acts pursuant to a written charter, a current copy of which is available on the Company’s website at 
www.asaltd.com. The responsibilities of the Committee include overseeing: (i) the Company’s accounting 

ctices; (ii) the Company’s internal controls and procedures; (iii) 
the integrity, quality and objectivity of the Company’s financial statements and the audit thereof; and (iv) 
the Company’s compliance with legal and regulatory requirements. The Committee i
for the selection, compensation, oversight and, when appropriate, termination of the Company’s 

. Attached as Appendix A is a copy of the Company’s 
Audit and Ethics Committee Report with respect to the Company’s audited financial statements for the 

Company’s direct employees and that of the Independent Directors. Following the resignations of these 

With respect to Mr. Hansen’s other directorships, General Moly Inc. is a development company with no revenue



INFORMATION REGARDING THE COMPANY’S PROCESS FOR NOMINATING

Company’s shareholders and to promote the effective o

to the Board whether a candidate’s background, experience and skills will contribute to the diversity of 

may assume greater or lesser significance at particular times, in light of the Board’s present composition 
ee’s (or the Board’s) perceptions about future issues and needs.

(i) the Company’s current directors; (ii) the Company’s officers; and (iii) the Company’s sh

—

transition in the Company’s 



attended by all of the Company’s directors. 

Shareholders may send written communications to the Company’s Board or to an individual director by 

See “Shareholder Proposals” 

COMMITTEE OF THE BOARD TO SET THE AUDITORS’ REMUNERATION

In accordance with Section 89 of the Companies Act 1981 of Bermuda (the “Companies Act”), the 
Company’s shareholders have the authority to appoint the Company’s independent auditors and to 

(the “Committee”) 
the auditors’ remuneration. 

(“TWB”), Philadelphia, PA, an independent registered public accounting firm, to serve as the Company’s 

TWB’s 
TWB’s selection be submitted to the Company’s shareholders for

independence of the Company’s independent registered public a

TWB’s

Company’s accounts.  



Audit Fees
for the audit of the Company’s annual financial statements and review of the semi

Audit-Related Fees

Tax Fees 

All Other Fees 

Policy on Nominating, Audit and Ethics Committee Pre-Approval of Audit and Non-Audit Services 
of Independent Auditors 

de minimis

de minimis

d approval of the appointment of the Company’s independent auditors 
Committee to set the auditors’ remuneration requires the affirmative vote of 



The Board recommends that you vote FOR Proposal 2. 
  

PRESENTATION OF FINANCIAL STATEMENTS 
 

In accordance with Section 84 of the Companies Act, the Company’s audited financial statements for the 

 
ADDITIONAL INFORMATION 

In order for a shareholder proposal to be included in the Company’s proxy statement and proxy card for 

inclusion in the Company’s proxy materials.  If a 

in the Company’s proxy

the Company (ASA Gold and Precious Metals Limited, Canon’s Court, 22 Victor



Audit and Ethics Committee (the “Committee”) of the Board of Directors (the “Board”) 
of ASA Gold and Precious Metals Limited (the “Company”) was created 

Company’s financial statements and the independent audit thereof, the Company’s independent audit

and integrity of the Company’s financial statements and for maintaining appropriate accounting and 

Committee to plan or conduct audits or to determine that the Company’s financial statements are 

the Company’s aud
with Tait, Weller & Baker, LLP (“TWB”) Company’s 

Company Accounting Oversight Board (“PCAOB”) Auditing Standard

the independent auditors’ communications with the Committee concerning independence. The Committee 

ded to the Board that the audited financial statements be included in the Company’s 

whom has been determined to be independent as defined in the New York Stock Exchange’s 






