INVESTMENT POLICIES AND RESTRICTIONS
The following is a summary of certain of the Company’s investment policies and
restrictions and is subject to the more complete statements contained in documents filed
with the Securities and Exchange Commission.
The Concentration of Investments in a Particular Industry or Group of Industries.
It is a fundamental policy (i.e., a policy that may be changed only by shareholder vote) of
the Company that at least 80% of its total assets be (i) invested in common shares or
securities convertible into common shares of companies engaged, directly or indirectly,
in the exploration, mining or processing of gold, silver, platinum, diamonds or other
precious minerals, (ii) held as bullion or other direct forms of gold, silver, platinum or
other precious minerals, (iii) invested in instruments representing interests in gold, silver,
platinum or other precious minerals such as certificates of deposit therefor, and/or (iv)
invested in securities of investment companies, including exchange traded funds, or other
securities that seek to replicate the price movement of gold, silver or platinum bullion.
Compliance with the percentage limitation relating to the concentration of the Company’s
investments will be measured at the time of investment.
If investment opportunities deemed by the Company to be attractive are not available in
the types of securities referred to in the preceding paragraph, the Company may deviate
from the investment policy outlined in the preceding paragraph and make temporary
investments of unlimited amounts in securities issued by the U.S. Government, its
agencies or instrumentalities or other high quality money market instruments.
The Percentage of Voting Securities of any one Issuer that the Company May
Acquire. It is a non-fundamental policy (i.e., a policy that may be changed by the Board
of Directors) of the Company that the Company shall not purchase a security if, at the
time of purchase, more than 20% of the value of its total assets would be invested in
securities of the issuer of such security.

