Press Release: Merk Investments hires
Portfolio Manager James Holman to join
Merk’s Mining Investment Practice

MENLO PARK, CA. — April 4, 2022 — Merk Investments® announced today that it has hired
James Holman as Portfolio Manager in Merk’s Portfolio Management Group, focusing on gold
and precious metals companies, as well as the broader mining sector.

“We are thrilled to add Mr. Holman’s over ten years of ‘hands on’ knowledge in the geological
aspect of researching companies in the gold and precious metals sector,” explains Vice President
Peter Maletis, head of Merk’s mining investment practice.

Merk’s President and Chief Investment Officer Axel Merk emphasizes: “Jamie’s thorough
understanding of the industry, his extensive travel to mining sites and his analysis of the
progression from exploration to production for investment opportunities, is invaluable.”

Mr. Holman adds: “I am excited to join the Merk team. The intellectual capital and the existing
funds at Merk provide a robust platform for establishing enduring relationships, and further
expanding the fund offering in the mining space.”

About James Holman

James Holman is a Portfolio Manager at Merk Investments and member of the Portfolio
Management Group. He focuses on gold and precious metals companies and the broader mining
sector. Prior to joining Merk Investments, James was a Director at Invesco US, where he worked
on an industry-leading mining fund for nine years. Prior to that, he worked at Oppenheimer Funds
and as a Research Fellow at Colorado School of Mines.

Mr. Holman holds an M.S. in Mineral and Energy Economics from the Colorado School of Mines,
as well as a B.A. in Geography from UC Santa Barbara and is a Chartered Financial Analyst
(CFA) charter-holder.

About Merk Investments

With over $1.2 billion in assets under management, Merk Investments provides investment advice
on liquid global markets, including domestic and international equities, fixed income, commodities
and currencies and their respective derivative markets. Amongst others, Merk Investments
manages the NYSE closed-end fund ASA Gold and Precious Metals Limited (NYSE:ASA).

Helping our clients achieve superior risk-adjusted portfolio performance is Merk's mission.
Through a robust investment process, we aim to deliver truly uncorrelated returns using alternative
strategies that seek optimal profit potential within tailored investment objectives.

Media Contact
Axel Merk



President and Chief Investment Officer
(650) 323-4341
For inquiries, you may contact us.
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This press release is general in nature and has been provided for informational purposes only and
contains forward looking statements which can be identified by words or phrases such as “may,”
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will, expect, seek, anticipate, target, aim, estimate, intend, ‘plan,
“believe,” “potential,” ‘“‘continue,” “is/are likely to” or other similar expressions. Forward-
looking statements involve inherent risks and uncertainties, and a number of factors could cause

actual results to differ materially from those contained in any forward-looking statement.
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